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MOCKBA (Standard & Poor's), 12 okrabps 2015 r. — Cinyx0a KPEeOUTHHX PENTUHIOB
Standard & Poor's npuceBomiia IOOJIPOCPOYHEBI KPEIOUTHBIM PENMTUHI «BB+» M penTmHDr 0o
HALUMOHAJILHOM IKajie «rulAA+» BHNYCKYy obnuraumii HoBocubupcka (BB+/HeraTuBHbl/—)

obwveMoM 2 MIpH Py6. (okoJyio 32 MJIH IOOJUJI.), KOTOPHM I'OPOX Pas3MeCTuJI CeT'OIHS.

BEIIYCK CEMMUJIETHMX aMOPTUBMPYEMbIX ofnmurauui npelycMaTpuBaeT 28 KYIOHHBIX

JlaTexey,; CcTaBKa [IepBOor'o KyrnoHa - 11,86%. CorjacHO yTBepxOeHHOMYy I'pabuky 40%
OCHOBHOM CYMMBI IOJIXHO OBITH norameHo B 2017 r., 5% B 2018 r., 15% B 2020 r.,

35% B 2021 . u ocraBumeca 5% B 2022 1.

ConepxupBawllee BJIMSHME Ha YPOBEHb PEMTUMHIOB HoBOCHMOMpPCKa OKABBBAIT OTHOCUTEJIBHO
«cyabaga», IO HalleMy MHEHMUI0, DKOHOMMKA I'OpOoIa UM «HeyCTOMUMBAaA U
HecOaJlaHCHPOBAHHAA» CUCTEeMa PeTrMOHAaJIbHBEIX (MyHMUMIAJBHEIX) OGQMHAHCOB,
0OyCJIOBJIMBAKIIAS «HU3KYI» OMHAHCOBYK I'MOKOCTH OmomxeTa HoBocubupcka. BiamaHume
3TUX HETATUMBHBEIX (GaKTOPOB KOMIIEHCUPYETCH «KYyIOOBJIETBOPUTEJILHEIM» KadeCTBOM
yhpaBJjieHMs OMHaAHCaMM UM B3BEUIEHHBIM KOHTPOJIEM PacxonooB, obecrneurBallyM
KYMEPEeHHEEe» OGOMHAHCOBEE [IOKAa3aTelM, «YyIOOBJETBOPUTEJILHEIE» I10Ka3aTesu

JIMKBMOHOCTNM, <«HM3KYI» HOOJITOBYI HAI'PYy3KYy UM «KOUYEHb HUBKUM» YPOBEHE YCJIOBHEBIX
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Buinycky oonuzayuii Hosocubupcka o6vemom 2 mapo pyé. npuceoensvt Kpeoummnole peiimunzu « BB+/ruAA+»

obga3aTesqLCTR.

KpeIouTHEM PeUTHMHT sMMUTeHTa HoBocubObupcka «BB+» COOTBETCTBYET OLlIeHKe
XapaKTEPUCTUK eTr0o COOCTBEHHOM kpeAMToclIocoOHocTu (stand-alone credit profile —

SACP) .

KPUTEPUM WM CTATBM, VIMEKIVE OTHOUWEHVE K TEME IIYBIIMKAIVN

Kpureprun

e TaBJaMLE COOTBETCTBMM KPEOMTHBIX PEMTUMHI'OB IO HAUMOHAJIbLHEIM M PeI'MOHAaJIbHBIM
mKajilaM peMTMHIaM [0 MeXIyHapomHol mkaje Standard & Poor's // 30 ceHTabpsa
2014 .

e HaumoHAaJIbHEIE UM PEeTMOHAJIbHEIE WMKAaJIEl KPEeIOWUTHHX PeUTMHTOB // 22 ceHTsabps 2014
T.

e MeTOIOJIOTMSA MNPUCBOEHMS PEMTMHIOB PEIMOHAaJIbHEIM M MEeCTHHM OpTaHaM BJacTu
pasuex cTpadH mmpa // 30 wmioHa 2014 .

e [IpMCBOEHME KOPINOPATMBHLIM SMMTEHTaM M PEeIMOHAaJIbHEIM M MECTHEM OpTaHaM
BJIaCTU PEMTMHITOB, I[pPeBHIIALIMX PEMTUHI CYBEPEHHOTO MNpaBUTeJIbLCTBA:
Meromosiorus // 19 unosbpa 2013 r.

e MeTOIOJIOTMSA: MNPUCBOEHMEe peIrMOHAaJIbHEIM M MEeCTHEIM OpTaHaM BJlacTu (3a
uckJyodeHreM ClIA) pPeMTUMHIOB, MNPEBHIIARIMX PEeVTUHI CYBEPEHHOTI'O IPaBUTEJIECTBA
// 15 mexabps 2014 r.

CraTbm

e PertuHIM HoBOCHMOMPCKA MNOANTBEPXIEHE Ha ypoBHE «BB+/rulAA+»; NOPOTHO3 —

«HerartuBHemt» // 25 ceursbpa 2015 r.

HOHOHHMTeanbIe KOHTaKTbI:
International Public Finance Ratings Europe; PublicFinanceEurope@standardandpoors.com

[IolHasa mHOOPMaLMsa O PEeMTUMHIAaX NPpeloCTaBJIAeTCS 3apeIl'MCTPUPOBAHHBIM I10JIb30BATEJIAM
RatingsDirect Ha noprajne Global Credit Portal (www.globalcreditportal.com).
Bce pelTMHIM, KOTOPEE 3aTPOHYTH IOaHHBM PEMTMHITOBEIM HOEeMCTBMEM, MOXHO HaMTK Ha
obmenocTynHoM BebO-canmTe Standard & Poor's www.standardandpoors.com C IIOMOUBLIO

IIOMCKOBOT'O OKHa «Ratings search» B mepoll yacTu sKpaHa. Kpome Toro, Bl MOXeTe

MIO3BOHUTH I[10 OIOHOMY M3 cllemylmux TejiedpoHOoB Standard & Poor's: (44)
20-7176-7176 (EBpomnerckasa cjyxba NOOINEePXKM KIMeHTOB),; (44) 20-7176-3605
(JlormoH) ; (33) 1-4420-6708 (Hapwmx); (49) 69-33-999-225 (dpankdypT); (46)

8-440-5914 (CrokroseMm); 7 (495) 783-4009 (Mockma) .
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Mopgudmkauus, obpatHas paspaboTka, BOCNPON3BEAEHNE UMW PACPOCTPaHEHIE KOHTEHTA (B TOM YMCNe PETMHIOB, Pe3yNbTaToB KPeAUTHOTO aHann3a, iaHHbIX 0
KpeamTocnocoBHOCTH, OLIEHOK, @ Takke MOfienei, KOMMbIOTEPHBIX MPOTPaMM W UHBIX MPUMOXEHWIA 1 BbIXOAHBIX AaHHbIX, MOMYyYEHHbIX Ha OCHOBE KOHTEHTa) MONHOCTbIO Mk
4aCTMYHO — B Kakol 6bl TO HY 6b1n0 hopme 1 kakumu Bbl TO HK BbINo cnocobamm, a Takke ero xpaHeHue B 6asax faHHbIX U MOUCKOBbIX cucTemax Oe3 npeaBapuTensHO
nomyyeHHoro nucbMeHHoro paspeluenns Standard & Poor’s Financial Services LLC, a part of McGraw Hill Financial unm ero cTpykTypHbix nogpasgeneHuii (smecte - S&P)
3anpeLleHbl. He3akoHHOE 1N HeCaHKLMOHMPOBaHHOE ncnonb3oBaHne KoHTeHTa 3anpelleHo. Komnanns S&P v HesaBrcMble NpoBaifepsl, a Takke UX AMPeKTopa,
[OIMKHOCTHbIE NNLA, aKLMOHEPbI, COTPYAHMKN UK areHTbl (ganee — «CTopoHbl S&P») He rapaHTUpYOT TOYHOCTb, MOMHOTY, CBOEBPEMEHHOCTb W NMPUroAHOCTb KOHTEHTA.
CTopoHbl S&P He HecyT 0TBETCTBEHHOCTM HU 3a Kakie OLLMOKM 1N YnyLLEeHNs (MO HEOCTOPOXHOCTY U pYriAX 0BCTOATENBCTBAX) HE3ABUCKMO OT WX MPUYMHBI, 33
nocneacTBMs UCNomb30BaHNs KOHTEHTa, a Takke 3a 3aluTy U XpaHeHe AaHHbIX, BBEEHHbIX Monb3oBaTenem. KOoHTEHT NpeocTaBnseTcs Ha YCroBIM «Kak ecTby.
CTOPOHbI S&P HE AAIOT HUKAKWX BBIPAXKEHHBIX UM MOOPA3YMEBAEMbIX FAPAHTIN, B YACTHOCTM (HO HE TONBKO) FTAPAHTI COOTBETCTBUA
HASHAYEHWIIO UIW MPUrOAHOCTM K UCMONB30BAHMIO B KAKMX-IMBO WHBIX LIENAX, FAPAHTUIA OTCYTCTBUA NMPOrPAMMHBIX OLMBOK W IEGEKTOB,
TAPAHTUI BECMEPEBOVHOWM PAEOTbBI KOHTEHTA 1 EFO COBMECTUMOCTM C NKOBLIM HABOPAMM AMMAPATHBIX UM MPOrPAMMHbBIX YCTAHOBOK.
CtopoHbl S&P HU npu Kakux 06CTOATENLCTBAX HE HECYT OTBETCTBEHHOCTU 3@ NPSIMbIE, KOCBEHHDIE, CryYaliHble, MPUCYXAaeMble B NOPSAKE Haka3aHWsl, KOMNEHCATOPHbIE,
wrpadHble, onpeaensemble 0cobbiMi 0BCTOATENLCTBAMI AeNa YObITKV M 3[EPXKKM, a Takke 3a PacXodbl Ha ONNnaTy IPUANYECKUX YCnyr v yiuepb (Bkntoyas ynyLyeHHbI
[0X0A, YNYLLEHHYIO BbIFOAY U CKPbITbIE M3BEPXKKN UMK YObITKW, MPUYMHEHHBIE NO HEOCTOPOXHOCTH), CBA3AHHBIE C KakuM Obl TO HU BbINo ucnonb3oBaHnem KoHteHTa, — faxe
Byay4v npeaynpexaeHHbIMI O BOIMOXHOCTY TakiX NOCHEACTBIUN.

Pe3synbTaTbl KpeAUTHOrO aHanmaa v Apyrx BULOB aHanu3a, BKIKYas PEUTUHIM W YTBEPXAEHWS, Cofepxallmecs B KOHTEHTe, NpeacTaBnatoT cobon MHEHNS, MpuYem
MHEHWS Ha JaTy WX BbIPaXeHWs, 1 He ABMSIIOTCA KOHCTaTaumei dakTta. MHeHus S&P, nccnenoBanms, v OLgHKa peiTiHra (ONMCaHHbIE HIKE) He SIBMSIIOTCA pekoMeHaaLmen
noKynaTb, yAepXu1BaTb A0 NoraLleHns Unu npofaBaTh kakue-nnbo LieHHble Bymaru niubo NpuHUMAaTh Kakie-nbo MHBECTULIMOHHbIE PELLEHNS U He KacatoTcs BOmpoca
MPUrOAHOCTY TOW UM MHOWN LieHHOM Bymaru. S&P He 0653yeTcst 06HOBNATL KoHTEHT nocne ny6nvkawv B TOM Unn MHOI doopMe (ToM unn uHom chopmarte). MonaraTbest Ha
KoHTeHT He criefyeT, NoCKoNbKy OH He MOXET 3aMeHNTb COBO 3HaHMs, CNOCOBHOCTb CY)KAEHUS U OMbIT NONb30BATENS, €70 MEHEAKMEHTA, COTPYAHWUKOB, KOHCYMbTAHTOB U
(nu) KNeHTOB BO BPeMS NPUHATUS MHBECTULIMOHHBIX 1 MHbIX BU3HEC-peLLeHi. S&P He BbINOMHAET (yHKLMM draYLIMapus Uk MHBECTULIMOHHOTO KOHCYMbTaHTa, 33
VICKITIOYEHNEM CMyYaeB perucTpaLim B kayecTse TakoBoro. S&P nomyyaeT MH(OPMALMIO U3 CTOYHUKOB, SBMSIOLLMXCS, MO M0 MHEHWIO, HaAEXHBIMU, HO HE MPOBOAWT ayauT
1 He 6epeT Ha cebst 0653aHHOCTb N0 NPOBEAEHNI0 BCECTOPOHHEN NPOBEPKM UMK HE3ABMCMON BepucuKkaLmmi nonyyaemoil MHdopmaLmm.

[No Mepe Toro, kak perynupytoLye opraHbl NO3BONSIKOT PEUTUHIOBOMY areHTCTBY B OMpeeneHHbIX LiensiX perynpoBaHus NoATBEPKAATb B OAHON HOPUCOMKLNAN PEATUHT,
MPUCBOEHHBIN B ApYroil topucamkumm, S&P ocTaBnseT 3a coboi npaBo npucBanBaTh, 0T3bIBATL UMK NPUOCTaHABNMBATL Takoe NOATBEPXAEHNE B Nioboe BpeMs 1 N0 CBOEMY
yemoTpeHuto. CTopoHbl S&P 0Tka3biBalTCs OT kakux-nnbo 06513aTenbeTB, kak Obl TO Hi BbINO, BbITEKAOLLMX U3 MPYCBOEHMS, OT3bIBA WIW NPUOCTAHOBNEHNS
NOATBEPXAEHNS PENTUHIA, a Taloke Kakol-Nbo OTBETCTBEHHOCTH 3a Ntobon yiepb, 3asBneHHbINA, Kak NOHECEHHbIN B pe3ynbTaTe yKkasaHHbIX LENCTBUIA.

HekoTopble Buabl AesiTenbHOCTM 613Hec-noapasgenernit S&P ocyLyecTBRSKTCS pasaenbHo Ans 0becneyeHns nx He3aBucMMOCTH U 0B6beKTUBHOCTY. Mo3ToMy oaHM
6usHec-noapasaenenus S&P moryT pacnonaratb MHOpMaLMeEN, KOTOPOI HET y Apyrux 6usHec-noapasaenexuit. B S&P aeicTByoT npasuna v npoueayps!,
npegHa3HaueHHble 4ns obecneyeHnst KOHUAEHUMANLHOCTI OnpeaeneHHoN HenyBnMYHOM MHOpMaLK, NOMyYaeMoN B XOAe KaXaoro aHanmTYecKoro npowecca.

S&P MoxeT nonyyatb BO3HarpaxaeHe 3a NPUCBOEHNE PEITUHIOB 1 onpefenerHble BUAbl KReAUTHOO aHann3a. Kak npasuro, OHO BbINNauMBaeTcs aMUTEHTaMK M
aHaeppaiTepamm LeHHbIx Bymar, a Takke JomkHUKamn no obsizatenscTeaM. S&P octasnseT 3a coboit NpaBo Ha PacipOCTPaHEHNe CBOMX MHEHWUN U aHANUTUYECKNX
matepuanos. [MybnuyHble peiTuHMM 1 aHanuTyeckve matepuansl S&P nybnukytotcs Ha Beb-caiiTax — www.standardandpoors.com(goctyn — BecnnatHblit), a Takke
www.ratingsdirect.com, www.globalcreditportal.com 1 www.spcapitaliq.com (gocTyn no nognmcke), Ho MOTyT PacnpOCTPaHSATLCA W ApYrMM cnocobamm, B TOM YKCne Yepes
nybnukaumn S&P 1 He3aBuCUMbIX AUCTPUBLIOTOPOB. [LONONHUTENBHYI0 MHGOPMALMIO, KAaCaIoLLYKOCS OnnaThl HALLMX PEATUHIOBbIX YCIYT, MOXHO MOMy4YuTb MO aapecy:
www.standardandpoors.com/usratingsfees.
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